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FOREST TO MILL 


A Pulpwood Porter transports eight foot 
wood from the cutting area in the 
forest to... 


the roadside where the pulpwood is 
transferred to a 32-foot semi-trailer. 


The loaded trailer is hauled by diesel tractor 
to the mill where... 


a gantry crane unloads the pulpwood 
directly to debarkers or to interim 
storage. 
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1966 
Net Sales 72,411,920 
Net Earnings eRe ee) 4s 
Net Earnings per snare 15a 
Additions to Plants and Properties 19,915,067 
Working Capital 15,941,378 
Depreciation and Depletion 6,555,343 
Taxes on Income 1,642,000 
Dividends per Share 1.40 
Number of Employees at December 31, 
exclusive of seasonal woods workers 3,279 
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TO THE SHAREHOLDERS: 


Earnings for the year amounted to $3,353,295 or $1.51 per share. Overall 
increased earnings in other divisions were more than offset by the experience at 
Newcastle, which had an adverse effect on earnings of more than $2,400,000. 


The problems at Newcastle were severe. Shortages of skilled construction labour, 
delays in engineering, late deliveries of equipment, and a series of pipeline failures 
in the fresh water supply system further delayed actual start-up of the expanded mill 
from March until July. All of this, together with additional facilities for the treatment 
of mill effluent, escalated the cost of construction over earlier estimates. Throughout 
the year there were a large number of equipment failures which made it impossible 
to sustain a uniform production rate. This resulted in excessive operating costs and 
low production. 


Production rates improved steadily during the fourth quarter. Shipments of 
semi-bleached sulphate pulp were at planned levels by year end, and some fully 
bleached pulp has been manufactured and shipped. The mill is now on the road to 
normal operation with some equipment problems still to be overcome. 


The new 212-inch blade coater at the Madawaska, Maine mill started on 
“check-out” runs before Christmas, and produced coated-two-sides printing paper 
by the end of December. Few start-up problems were encountered. The new coater 
and all related equipment are in the early stages of commercial production. It is 
expected that in three months this operation will be producing at planned 
operating rates. 


As reported in July, the Cabano sawmill was completely destroyed by fire on 
July 10, 1966. Extraordinary efforts of various fire departments and the citizens of 
Cabano saved the adjoining dressing mill, and shipments of lumber then in the yard 
were resumed a few days after the fire. At the present time, studies are being 
conducted in conjunction with the Government of the Province of Quebec to 
determine the feasibility of establishing a modern sawmill and wood-using industry 
at Cabano. 


Water pollution is one of Canada’s great national problems. Our major concern 
is the Edmundston-Madawaska pulp and paper complex on the upper Saint John 
River. For many years the company has maintained a continuing program for the 
in-plant recovery of solids from mill effluent. About five years ago, outstanding 
consultants were employed to make extensive studies of methods of treating sulphite 
pulpmill wastes, and plans were initiated for the development of a complete long- 
range program for the reduction in wastes going to the river. The completion of the 
Mactaquac power project on the Saint John River will create a large lake and there is 
great fear that up-stream effluents will affect its use for recreational purposes. While 
we believe our effluents will have very little effect on the waters of Mactaquac Head 
Pond, we will have to do our part in a general up-river improvement. The cost of this 
program, which must be carefully engineered in steps, will run into millions of dollars 
and will require major public participation. 
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In relation to the Newcastle kraft mill, research undertaken with the cooperation 
and assistance of the Department of Fisheries, the Fisheries Research Board, and the 
New Brunswick Water Authority has developed means of treating kraft mill effluent 
which minimizes its effect on aquatic life. The company’s capital expenditures for 
effluent treatment at Newcastle total some $2,000,000. 


Early in 1966 our partner in the Fraser Robinson project, E S & A Robinson 
(Holdings) Limited, merged with John Dickinson & Company Limited of England to 
form the Dickinson Robinson Group Limited. Plans for the project continued to 
progress during the year despite a number of delays. Some further delay is anti- 
cipated because the tight money market has made acceptable financing a much more 
difficult process than was expected at the end of 1965. The whole project continues 
under review. 


Record sales revenue was achieved in 1966. Increased shipments of pulp, paper 
and paperboard and a slight advance in the price of paper in the United States 
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helpful supp@t of our many customers and suppliers. 


Submitted on behalf of the Board of Directors. 


Philp Hoy 


President. 
Edmundston, New Brunswick. 


February 17th, 1967. 
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THE YEAR IN REVIEW 


FINANCIAL AND OPERATIONS 


Net earnings for 1966 amounted to $3,353,295, equivalent to $1.51 per share 
as compared with earnings of $5,440,040 and $2.44 per share in the previous year. 
Sales for the year were $72,411,920, the highest in the history of the company, and 
exceeded sales in 1965 by $5,826,199. 


Before interest charges and provisions for depreciation, depletion, and income 
taxes, earnings were $11,945,513 including $3,082,890 from the conversion of United 
States funds into Canadian funds. 


Depreciation has been provided on active assets at consistent rates, considered 
adequate to amortize the cost of the fixed assets over their useful lives. Accordingly, 
an amount of $6,555,343 was provided for depreciation and depletion in 1966. 
This is an increase of 31°/o over the preceding year and results principally from 
writing depreciation on the Newcastle mill expansion which came into production 
during the year. 


Capital cost allowances, which are in excess of depreciation recorded in the 
accounts, have been claimed for Canadian income tax purposes. As a result income 
taxes otherwise payable for the year have been eliminated. However, the amount of 
the reduction in income taxes arising from accelerated capital cost allowances applied 
to the Newcastle mill expansion has been added to the provision for future income 
taxes. At December 31, 1966, this provision was $6,691,000. 


Expenditures on additions and improvements to plants and properties, including 
the Newcastle mill and the new coating project at Madawaska, amounted to 
$19,915,067. 


Four quarterly dividends of thirty cents per share, and an extra dividend of 
twenty cents per share, totalling $3,116,543, were declared on the common stock 
during the year. The regular quarterly dividend and the extra dividend declared in 
November, 1966 were paid in January, 1967. 


With the payment of $350,000 in December, all of the First Mortgage and 
Collateral Trust Bonds 3°/o Series due 1967 have been redeemed. The funded debt 
of the company now consists of $15,000,000 U.S. First Mortgage and Collateral Trust 
Bonds 5-1/8°/o Series due 1987. 


Demand for the products manufactured by the company was generally strong 
throughout the year. This resulted in full production schedules at all mills with the 
exception of Newcastle where extraordinary start-up and operational difficulties 
were encountered. 


Total shipments of pulp, paper and paperboard reached a new high of 360,513 
tons, an increase of 32,983 tons from the previous year. Record levels were established 
in three product areas: papers manufactured from bleached chemical fibres; uncoated 
groundwood printing papers; and market pulp from Atholville. Sales of coated and 


uncoated paperboard were higher than in 1965. Shipments of lumber amounted to 
26,781,000 board feet. 
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Prices were advanced for most grades of paper manufactured from bleached 
chemical pulps while those for uncoated groundwood papers remained steady. Slight 
increases in the prices of many grades of paperboard were realized during the third 
quarter. Sulphite and kraft pulp price levels in both the domestic and export 
markets remained firm throughout the year. 


The problems which had been encountered in achieving the planned production 
rate at the newsprint mill of Rothesay Paper Corporation, in which this company 
has an interest, were overcome ‘in the third quarter. Although this Corporation will 
again show a loss for the year, operations were on a profitable basis for the last 
four months. 


A ten-year program of scholarship awards has been established to commemorate 
the 100th Anniversary of Canada’s Confederation. Commencing in 1967, two $5,000 
Fraser Centennial Scholarships, applicable at any Canadian university, will be awarded 
annually. One scholarship will be open to graduates of secondary schools in the 
communities where the company maintains manufacturing operations. The other will 
be open only to graduates who are sons and daughters of Fraser employees. A 
committee of professional educators will select recipients on the basis of scholastic 
merit and demonstrated qualities of leadership. 


IMPROVEMENTS 


Major effort during the year was centered on the Newcastle mill expansion and 
the groundwood coating development at Madawaska. A program of capital improve- 
ments was also continued at all mill locations. Some of these improvements included: 
the modernization of the electrical distribution system at Edmundston; the installation 
of a new substation at Atholville to provide an interconnection with the New 
Brunswick Electric Power Commission; and the modification of several paper machines 
at Madawaska, including major changes to No. 6 Machine and the installation of a 
new calender stack and rewinder on No. 5 Machine. 


WOODLANDS 


The harvesting of additional pulpwood in the company’s forests has kept pace 
with increased production at all three pulpmills. Shortages of woods labour have 
been offset by the increased application of modern mechanical equipment and by 
lengthening the woods operating season. The use of wheeled skidders and mechanical 
loaders has been extended and the company used experimentally the Sund Tree 
Processing System in its Newcastle division. This system, through a continuous series 
of operations, delimbs full trees and cuts them into 8-foot pulpwood. While all 
operating areas do not lend themselves advantageously to any one method of 


logging, approximately one-third of the wood cut on our operations is now 


harvested mechanically. 


The woodlands of the company sustained no appreciable fire damage during 
the year. Aerial water bombing has been used effectively by the New Brunswick 


7 


A board composed of management and union 
representatives, examines a candidate for trade 
certification. Under the company’s trade qualification 
program maintenance crews have an opportunity, 
through on-the-job training and educational courses, 
to achieve progressively higher classification 

in their trades. 
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Mill orientation programs provide an opportunity 
for customers to become more fully acquainted with 
manufacturing procedures. Here, the principles 
used in drying paperboard are explained. 
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THE YEAR IN REVIEW continued 


Forest Service and the company assisted in the program by maintaining in a state of 
readiness several landing strips located on its forest lands. Participation in the Green 
River research project and in the aerial spraying for the control of spruce budworm 
was continued. 


INDUSTRIAL RELATIONS 


Labour agreements signed in 1965 provided for scheduled wage increases for 
most of the bargaining unit employees of the company during the year. Two new 
agreements, affecting certain woodlands personnel, were negotiated during 1966 on 
terms comparable to settlements in the area for similar groups of employees. 


Growth of the company and the increasing technical complexity of operations 
require that greater emphasis be placed on the continuing development of trained 
personnel. An expansion of the company’s formal training programs, and the introduc- 
tion of a cost-sharing plan for job-related study courses, are directed towards 
providing a greater opportunity for employees to develop their individual skills 
and performance. 


While safety performance showed improvement in a number of the company’s 
operations, the personnel of the Atholville mill are deserving of special commendation. 
This mill, by having the lowest accident frequency in its class, has earned national 
recognition within the industry as one of the safest mills in Canada. In the woodlands 
operations, expansion of safety training has resulted in an improved safety record 
for the third consecutive year. 


RESEARCH AND DEVELOPMENT 


Important development work on groundwood paper grades continued at the 
Madawaska mill. Coating formulations and special techniques for the manufacture of 
lightweight publication and catalogue papers were further refined, and successful 
printing trials of coated paper were carried out prior to start-up of the new coater. 


The company is continuing to place major emphasis on research projects 
related to effluent treatment, improved waste disposal and recovery of chemicals. 


In addition to the successful research and the application of the results to 
the treatment of Newcastle effluent, progress has been made in the development of 
the Pritchard-Fraxon ion-exchange process for chemical recovery from spent sulphite 
cooking liquors. This process, developed in conjunction with J. F. Pritchard & Com- 
pany, is a step in the total treatment and control of sulphite mill effluents. It has 
been successfully tested in a pilot plant operation and will undergo engineering 
evaluation for commercial application. Research work with waste pulping chemicals 
has now been extended to the field of sulphur recovery. 
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The mobile Sund Tree Processing System 
delimbs and slashes in one continuous 
operation. Here, full trees are fed through 
eight cylindrical cutters mounted on 

the delimber head. 


A sheet of bleached kraft pulp leaves the 
Kamyr press at the wet end of the 

machine and enters the top of the enclosed 
air float dryer. 
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FINANCIAL 


STATEMENT OF CONSOLIDATED EARNINGS 


Net sales 


Interest income 


Cost of products sold, selling, 
administrative and general expenses 


Bond interest 
Depreciation and depletion 


Taxes on income Note 2 


Net earnings for the year 


Administrative expenses for 1966 include 
$194,118 paid as remuneration to directors 
and to officers who are also directors. 


YEAR ENDED DECEMBER 31 


1966 
$72,411,920 


243,588 


72,655,508 


60,709,995 
394,875 
6,555,343 


1,642,000 


69,302,213 


$s 504,295 


STATEMENT OF CONSOLIDATED RETAINED EARNINGS 


Balance at beginning of year 
Net earnings for the year 


Net gain on realization of fixed assets 


Dividends 


Balance at end of year 


1966 
$50,020,405 


8) 2295 


327,008 


53,700,708 


3,116,543 


$50,584,165 


1965 
$66,585,721 


143,680 


66,729,401 


D2 i plo 
21,000 
4,992,208 


3,499,000 


61,289,361 


$ 5,440,040 


1965 
$47,325,819 


5,440,040 


371,089 


53,136,948 


3,116,543 


$50,020,405 
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FINANCIAL continued 


FRASER COMPANIES, LIMIT 
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CONSOLIDATE 
ASSETS DECEMBER 31 
CURRENT: 1966 1965 
Cash S$ 61137375 $10,483,642 
Accounts receivable J 250 707; 5,596,434 
Income taxes recoverable ae 288,966 
Inventories, valued at the lower of cost or 
market, comprising raw materials and 
supplies, goods in process and finished 
products, and current logging and pulp- 
wood advances 21,369,226 20,090,592 
Prepaid insurance 123,345 150,977 
29,356,653 36,610,611 
SPECIAL REFUNDABLE TAX 280,558 aes 
INVESTMENTS: 
Securities at cost 2,625,950 1613950 
Other 131,944 124,817 
2,757,894 7 OO OF 
FIXED: 
Plants and properties, freehold and 
leasehold timber limits at cost 162,157,533 142,666,817 
Less: 
Accumulated depreciation $84,327,363 
Accumulated depletion 14,426,289 98,753,652 92,612,347 
63,403,881 50,054,500 
$95,798,986 $88,403,878 


Approved on behalf of the Board: 


PHILIP L. HOVEY, Director 
K. W. MATHESON, Director 


ID FRASER PAPER, LIMITED 


BeEANCE SHEET 


LIABILITIES 


CURRENT: 

Bank indebtedness 

Accounts payable and accruals 
Dividends — payable January, 1967 


Taxes on income 


FIRST MORTGAGE AND COLLATERAL 


TRUST BONDS: 


3°/o Series due January 1,1967 $3,500,000 
Less: Redeemed 


5-1/8°/o Series due 1968/1987 
(U.S. $15,000,000) 


PROVISION FOR FUTURE 
INCOME TAXES—Note 2 


SHAREHOLDERS’ EQUITY 


Common shares without nominal or par value: 


Authorized— 3,000,000 shares 
Issued —2,226,102 shares 


Retained earnings 


Reserve for possible decline in inventory 
values and other general purposes 


3,500,000 


DECEMBER 31 


1966 


$ 3,455,000 
8,547,541 
1,113,051 

299,683 


13,415,275 


16,199,063 


16,199,063 


6,691,000 


3,984,483 
50,584,165 


4,925,000 


59,493,648 
$95,798,986 


1965 


6,369,774 
pa 1 3y05i 

A217, 102 
7,603,927 


350,000 


16,199,063 


16,549,063 


5,321,000 


3,984,483 
50,020,405 


4,925,000 


58,929,888 
$88,403,878 
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FINANCIAL continued 


STATEMENT OF CONSOLIDATED SOURCE AND APPLICATION OF FUNDS 


YEAR ENDED DECEMBER 31 


SOURCE OF FUNDS 1966 1965 
Net earnings for period Goo 005295 $ 5,440,040 
Depreciation and depletion 6,555,343 4,992,208 
Provision for future income taxes 1,370,000 4,261,000 
5-1/8°/o first mortgage bonds = 16,199,063 
Proceeds of sale of fixed assets 337,351 493,482 
$11,615,989 $31,385,793 

APPLICATION OF FUNDS 
Net additions and improvements to plants 

and properties $19,915,067 $22,017,423 
Bonds redeemable 350,000 350,000 
Dividends declared 3,116,543 3,116,543 
Investments increased OM e7 7,544 
Special refundable tax 280,558 — 
Working Capital increased (decreased) (13,065,306) 5,894,283 


$11,615,989 


NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 


$31,385,793 


1. In consolidating the financial statements of Fraser Paper, Limited, which operated 
in the United States of America, American dollars are expressed as an equal number 
of Canadian dollars. 


2. Capital cost allowances have been claimed for Canadian income tax purposes 
which are in excess of the amount of depreciation recorded in the accounts. For 1966 


this practice had the effect of eliminating Canadian income taxes otherwise payable 
as follows: 


1) To the extent that capital cost allowances with the exception of those claimed 
for the Newcastle Mill expansion have exceeded depreciation recorded in the accounts 
taxes on income for the year have been reduced by $288,000 ($409,000 in 1965). The 
accumulated reduction in taxes to December 31, 1966 is $1,413,000. 


2) For the Newcastle Mill expansion accelerated capital cost allowances have elimi- 
nated the balance of income taxes otherwise payable for the year. The amount of 
this reduction has been set aside and added to the provision for future income taxes. 


3. Commitments for the purchase of machinery, equipment and construction mate- 


rials for additions and improvements to plants and properties amounted to approxi- 
mately $1,566,000 at December 31, 1966. 


AUDITORS’ REPORT 


HALIFAX 

QUEBEC 

MONTREAL 
TORONTO 

LONDON 

REGINA 

NORTH BATTLEFORD 
EDMONTON 


TOUCHE, ROSS, BAILEY & SMART 


SAINT JOHN CHARTERED ACCOUNTANTS 
CAP DE LA MADELEINE 

OTTAWA 

See ROYAL BANK BUILDING 
WINNIPEG PLACE VILLE MARIE 
SASKATOON 

ealaane MONTREAL 2, CANADA 
VANCOUVER 


VICTORIA 


The Shareholders, 
Fraser Companies, Limited, 


Edmundston, N.B. 


UNITED STATES OF AMERICA 
GREAT BRITAIN 
AND OTHER COUNTRIES 
THROUGHOUT THE WORLD 


CABLE ADORESS: TROBAS” 


We have examined the accompanying consolidated balance sheet of Fraser 


Companies, Limited and its wholly owned subsidiary Fraser Paper, Limited as at 


December 31, 1966 and the statements of consolidated earnings, retained earnings 


and source and application of funds for the year ended on that date. Our examination 


included a general review of the accounting procedures and such tests of accounting 


records and other supporting evidence as we considered necessary in the circumstances. 


In our opinion the aforementioned financial statements present fairly the 


financial position of the company and its subsidiary as at December 31, 1966 and the 


results of their operations and the source and application of funds for the year ended 


on that date, in accordance with generally accepted accounting principles applied 


on a basis consistent with that of the preceding year. 


eens C on, Neat at 


Montreal, Que. 
February 1, 1967. 


Chartered Accountants. 
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FOR THE YEAR 


QUANTITIES SHIPPED: 


Pulp, paper and paperboard—tons 


Lumber—M f.b.m. 


Net sales 

Depreciation and depletion 
Taxes on income 

Net earnings for the year 
Additions to plants and properties 
Income taxes per common share . 
Earned per common share 


Dividends declared per common share 


Bonded debt at December 31 


1966 


360,513 


26,781 


$72,411,920 


6,555,343 


1,642,000 


JSD 3;209 


19,915,067 


0.74 


edi 


1.40 


$16,199,063 


2,226,102 common shares were outstanding from 1957 to 1966 inclusive. 


FRASER COMPANIES, LIMITED} 


1965 


327,530 


30,337 


$66,585,721 
4,992,208 
3,499,000 
5,440,040 
22,017,423 
1.57 

2.44 


1.40 


$16,549,063 


TEN YEAR 


1964 


350,609 


31,343 


$64,844,084 | 
4,893,092 | 
4,003,000 | 
5,016,423 | 


8,276,424 


1.80 


$ 700,000 


POE ae aS ee Se 


AND FRASER PAPER, LIMITED 


1963 1962 
322,133 284,889 
32,733 29,519 
$61,862,028 $59,304,412 
4,887,256 4,756,833 
3,571,000 3,925,000 
4,187,572 4,224,900 
5,561,513 3,801,522 
1.60 1.76 
1.88 1.90 
1.40 1.40 
$ 1,050,000 $ 1,400,000 


1961 


268,912 


31,089 


$55,605,429 
3,980,534 
3,311,000 
3,380,577 
2,443,956 
1.49 

152 


1,20 


$ 1,750,000 


1960 


240,288 


27,119 


$53,745,497 


3,669,815 


3,380,000 


3,613,208 


7,589,835 


doe 


1.20 


$ 2,100,000 


959) 


240,396 


SOT 


$55,133,065 
56277707 
4,271,000 
4,150,700 
5,097,985 
1.92 

1.86 


1.50 


$ 2,450,000 


1958 


242,454 


27,691 


$54,564,038 
3,938,841 
4,484,000 
4,621,859 
4,346,182 
22 

2.07 


1.50 


$ 2,800,000 


1957 


265,214 


23,042 


$57,557,950 


3,726,790 


5,081,000 


5,298,524 


6,482,333 


2,28 


2.38 


1.50 


$ 3,150,000 


GROUNDWOOD COATING 


The facilities for coating groundwood paper at the Madawaska mill were 
completed on schedule by the end of the year. 


In line with projected market demands for coated and uncoated lightweight 
groundwood papers, it is planned to gradually bring the new 212-inch off-machine 
blade coater to a production of 40,000 tons, and to increase overall groundwood 
paper capacity to 100,000 tons. As part of these plans and to assure superior base 
paper for coating, modifications were made to No. 6 machine. These included a new 
stock preparation system, additional stock cleaners, a new headbox inlet, automatic 
basis weight control and moisture profiling instrumentation, and a new reel to handle 
88-inch diameter rolls. 


The coating preparation plant provides multiple refining and screening facilities 
and combines the versatility of batch operation with the economies of bulk handling 
of coating clay and adhesive. 


New finishing equipment includes a full width 10-roll supercalender, a high 
speed rewinder and an automated roll wrapping system. The new warehouse was 
completed early in 1966, providing storage for approximately 8,000 tons of finished 
paper, and enclosed loading facilities for 12 railroad cars. 


R.R. TRACKS 
LEGEND ( New Structures) 
1 — Groundwood Pulp Storage Tank 8 — Coating Machine 
2— Stock Preparation 9 — Supercalender 
3 — No. 6 Paper Machine 10 — Winder After Coating 
Ae No. 5 Paper Machine 11 — Roll Wrapping Machine 
5 — Winders 12 — Storage & Shipping Machine 
6 — Starch Storage Tanks 13 — Water Tank 


7 — Coating Preparation Plant 


R.R. TRACKS 


1. The new winder trims, slits and rewinds the coated 
and supercalendered paper to rolls of specified width 
and diameter. 


2. This panel is the center of a metering control system 
to maintain uniformity in the preparation of the coat- 
ing mix. 


3. The 10-roll supercalender imparts a high gloss finish 
to coated paper. 


4. This automated equipment wraps rolls delivered by 
an integrated conveyor system from the paper machines 
and coater. 
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MILLS AND OFFICES 


FRASER COMPANIES, LIMITED 
GENERAL AND EXECUTIVE OFFICES EDMUNDSTON, NEW BRUNSWICK 


MILLS 

Edmundston, N.B. Sulphite and groundwood pulpmills, 
sulphite and kraft bleaching plants 
and paperboard mill 

Atholville, N.B. Bleached sulphite pulpmill 

Newcastle, N.B. Bleached, semi-bleached and 
unbleached kraft pulpmill 

Plaster Rock, N.B. Sawmill and dressing mill 

Cabano, P.Q. Dressing mill 


DIVISIONAL OFFICES FOR DISTRICT WOODS OPERATIONS 


Edmundston, N.B. 
Newcastle, N.B. 
Atholville, N.B. 
Plaster Rock, N.B. 
Cabano, P.Q. 


SALES: OFFICES 


Royal Bank of Canada Building, 


Place Ville Marie, Montreal 2, Quebec Pulp and paperboard sales 
159 Bay St., Toronto 1, Ontario Paperboard sales 
Edmundston, New Brunswick Lumber sales 


FRASER PAPER, LIMITED (Subsidiary Company) 


MILLS 


Madawaska, Maine Paper mills manufacturing high grade 
specialty papers from chemical and 
groundwood pulps 


SALES) OFFICES 


330 Madison Avenue, New York 10017, N.Y. 
111 W. Washington St., Chicago 60602, III. 
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Illustrated are the manufacturing locations and marketing areas of Fraser 
Companies, Limited and Fraser Paper, Limited. While the principal market- 
ing areas are located in the United States and Canada, the companies’ 
products are exported to over twenty countries. 
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FRASER QUALITY*PRODUCTS 


PRODUCTS MANUFACTURED IN CANADA 


AT NEWCASTLE, NEW BRUNSWICK 
®@ Unbleached Kraft Pulp 
® Semi-Bleached Kraft Pulp 


® Bleached Kraft Pulp 


AT ATHOLVILLE, NEW BRUNSWICK 


® Restigouche Bleached Sulphite Pulp 


AT EDMUNDSTON, NEW BRUNSWICK 
® Coated Paperboards 


® Uncoated Paperboards 


AT CABANO, P.Q. AND PLASTER ROCK, IN.B: 


® Eastern Canadian Spruce Lumber 


PRODUCTS MANUFACTURED IN U.S.A. 


AT MADAWASKA, MAINE 


® Commercial Printing Papers 
Snowland Bond— Mimeograph, Duplicator, 
Offset, Ledger and Manifold 


® Business Forms Papers 
Fra-O-Form and Kopy Klear Opaque, 
Magnetic Ink Character Recognition and 
Optical Character Recognition Papers 


¢ Lightweight Printing Papers 
Fra-Opaque, Fra-O-Text and Sno-Text 


® Converting Papers 
Fracote, Giftcote, Coated and Uncoated 
Grades for Special Requirements 


® Groundwood Papers 
Coated and Uncoated Lightweight Specialties in Gravure, 
Letterpress and Offset Finishes 


This report, excepting the cover, is printed on Kedgwick Offset paper, 
80 Ib. Vellum Finish, a product of Fraser Paper, Limited, Madawaska, Maine. 
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CANADA- CONFEDERATION 


CANADIAN PULP AND PAPER PAVILION EXPO ’67 


The year 1967 marks the 100th Anniversary of the 
Confederation of Canada. A highlight of the Centennial 
celebrations being planned from coast to coast will be 
“Expo '67’’. Over 65 countries are participating in this great 
international exhibition being held in Montreal from April 28 
to October 27. 

This company has joined other members of the Indus- 
try in sponsoring the Canadian Pulp and Paper Pavilion, a 
model of which is pictured above. Inside the pavilion, an 
animated story of the forest and of pulp and paper is 
related to the theme of the Exhibition, “Man and His World”. 
The visitor will gain greater understanding of Canada’s 
leading manufacturing industry and of this nation’s place as 
a leader in this world industry which contributes so much 
to the enlightenment and well-being of man. 
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